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FUNDFACTS:

*As of the date of the Fund’s current prospectus, the
gross expense ratios for the Institutional Class and
Investor Class are 2.24% and 2.55%, respectively.
The Adviser has contractually agreed to waive fees
until at least December 31, 2020. See the 
Prospectus for additional details.

INVESTMENT OBJECTIVE:
Seeks to generate positive absolute  
returns.

STRATEGY:
Infinity Q views risk as the most  
important factor in making sound  
investment decisions. We combinerobust  
risk management with diversified alpha  
strategies to seek to provide investors  
with an all-weather investmentsolution.

REASONS TOINVEST:
BroadUniverse

• Global markets across equities, fixed  
income, commodities, credit and  
foreign exchange.

• Derivatives used to hedge theportfolio  
from bearish regimes.

“Quantamental”Approach
Combines the depth of private equity and
breadth of quantitative research to blend
next-generation forecasting models with
rigorous fundamental analysis.

DynamicRebalancing
Model & strategy weights are dynamically  
adjusted as the market environment  
evolves to adapt to the changing  
macroeconomic landscape.

ANNUALIZED TOTAL RETURN (%) as of September 30, 2020

Performance data quoted represents past performance; past performance is not an indicator or guarantee of future results. The  
investment return and principal value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more  
or less than their original cost. Current performance of the Fund may be higher or lower than the performance quoted. Performance  
current to the most recent month-end may be obtained by calling (212) 430-4200. The performance presented is net of management  
fees and expenses and reflects the reinvestment of dividends and other earnings. Performance data also reflects fee waivers and in the  
absence of these waivers performance would be reduced. Performance data does not reflect the 1.00% redemption fee imposed on  
shares held 60 days or less which would also reduce performance.

PORTFOLIO STATISTICS1 as of September 30, 2020

INFINITY Q CAPITAL MANAGEMENT, LLC
888 7th Avenue, Suite 3700  

New York, NY 10106
P:  (212) 468-5110
www.infinityq.com

1 Since Fund Inception (9/30/14)
* Relative to S&P 500 TR Index

Annualized TotalReturn

QTD YTD 1 Year 3 Year 5 Year
Since  

Inception  
(9/30/14)

Institutional Class 0.31% 9.70% 11.09% 8.30% 6.47% 5.94%

Investor Class 0.23% 9.55% 10.77% 7.99% 6.21% 5.69%

Credit Suisse Hedge Fund Index 3.43% -0.02% 2.42% 2.67% 2.76% 2.32%

Credit Suisse Global Macro Index 4.57% 0.54% 1.29% 4.13% 3.36% 2.80%

Institutional  
Class

Investor  
Class

Credit Suisse 
Hedge Fund Index

Credit Suisse  
Global MacroIndex

Alpha (%)* 7.80 7.54 -0.89 -0.11

Sharpe Ratio 0.91 0.87 0.25 0.31

% Positive Months 61% 60% 68% 61%

Standard Deviation (%) 5.31 5.26 4.92 5.42

Max Drawdown (%) -3.56 -3.55 -9.13 -8.10

Up Capture %* 5.80 4.99 25.58 24.17

Down Capture %* -34.28 -33.97 30.61 24.09

Correlation* -0.43 -0.44 0.81 0.67

Beta* -0.16 -0.16 0.28 0.25

INSTITUTIONAL
CLASS

INVESTOR  
CLASS

Symbol: IQDNX IQDAX
CUSIP: 89832P705 89832P606
Min. Investment: $1 MM $100,000
Net Expense Ratio:* 2.24% 2.55%
Redemption Fee (60 days): 1.00%
Loads: None

Inception Date: 9/30/2014
Total Net Assets: $1,634.5 MM
Morningstar Category: Multialternative

Institutional Class, 41.38%
Credit Suisse Hedge Fund Index, 14.72%

Investor Class, 40.12%
Credit Suisse Global Macro Index, 18.03%

CUMULATIVE TOTAL RETURN (%) as of September 30, 2020

DIVERSIFIED ALPHA FUND UPDATE
September 30, 2020

PAST PERFORMANCE IS NOT AN INDICATOR OR GUARANTEE OF FUTURE RESULTS.



RISK ALLOCATION BY STRATEGY (%)1 EXPOSURE BY ASSET CLASS (%)1

% of Risk Allocation

Volatility 84.8%

Equity Long/Short 9.7%

Managed Futures 0.0%

Global Macro 5.6%

TOTAL 100.0%

1 As of September 30, 2020

Disclosure
The Fund's investment objectives, risks, charges and expenses must be considered carefully before investing. The summary
prospectus and statutory prospectus contain this and other important information about the investment company, and it may
be obtained by calling 1-844-IQFUND1 (473-8631). Read it carefully before investing.

Mutual fund investing involves risk. Principal loss is possible. Derivatives, such as Credit Default Swaps (CDS) and  Forwards and 
Futures, involve special risks including correlation, counterparty, liquidity, operational, accounting and tax  risks. These risks, in 
certain cases, may be greater than the risks presented by more traditional investments. Investing in  commodities may subject the 
Fund to greater risks and volatility as commodity prices may be influenced by a variety of  factors including unfavorable weather, 
environmental factors, and changes in government regulations. The Fund invests in  foreign securities which involve greater volatility 
and political, economic and currency risks and differences in accounting  methods. These risks are greater in emerging markets. 
Investments in debt securities typically decrease in value when  interest rates rise. This risk is usually greater for longer-term debt 
securities. Investment by the Fund in lower-rated and  non-rated securities presents a greater risk of loss to principal and interest 
than higher-rated securities. The Fund may  make short sales of securities, which involves the risk that losses may exceed the original 
amount invested. The Fund may  use leverage which may exaggerate the effect of any increase or decrease in the value of portfolio 
securities or the Net  Asset Value of the Fund, and money borrowed will be subject to interest costs. Diversification does not assure a 
profit nor  protect against loss in a declining market. Absolute return strategies are not designed to outperform stocks and bonds  
during strong market rallies.
PAST PERFORMANCE IS NOT AN INDICATOR OR GUARANTEE OF FUTURE RESULTS. THERE IS NO GUARANTEE THAT THE FUND  WILL 
ACHIEVE COMPARABLE RESULTS TO THOSE SET FORTH IN THIS FACT SHEET OR THAT THE FUND WILL ACHIEVE ITS  INVESTMENT 
OBJECTIVE IN THE FUTURE.
The Fund is distributed by Foreside Funds Distributors, LLC.

Glossary of Terms
The Credit Suisse Hedge Fund Index is an asset-weighted hedge fund index using the Credit Suisse Hedge Fund Database, which 
tracks  approximately 9,000 funds and consists only of funds with a minimum of U.S. $50 million under management, a 12-month track 
record,  and audited financial statements. The Index is calculated and rebalanced on a monthly basis, reflecting performance net of all hedge 
fund  component performance fees and expenses. The Dow Jones Credit Suisse Global Macro Index is an asset-weighted hedge fund 
index  derived from the TASS database of more than 5000 funds. The Global Macro managers carry long and short positions in any of the 
world's  major capital or derivative markets. The S&P 500 Total Return Index is an index of 500 stocks chosen for market size, 
liquidity and  industry grouping, among other factors. This index is designed to be a leading indicator of U.S. equity securities and is meant 
to reflect the  risk/return characteristics of the large cap equity universe.
It is not possible to invest directly in an index.
Alpha: Measures the difference between a fund’s actual returns and its expected performance, given its level of risk (as measured by
beta). Alpha is often seen as a measure of the value added or subtracted by a portfolio manager.
Beta: A measure of the fund’s sensitivity to market movements. A portfolio with a beta greater than 1 is more volatile than the market, and  
a portfolio with a beta less than 1 is less volatile than the market.
Correlation: A measurement of investment risk that quantifies the degree to which a fund’s performance correlates with the performance  
of a benchmark.
Max Drawdown: The peak to trough decline during a specific record period of an investment or fund. Usually quoted as the percentange  
between the peak to the trough.
Sharpe Ratio: Uses standard deviation and excess return to determine reward per unit of risk.
Standard Deviation: A statistical measure of the volatility of the fund’s returns. The larger the standard deviation, the greater the 
volatility  of return.
Up/Down Capture Ratio: A measure that quantifies whether a given fund has gained more or lost less than a broad market benchmark  
during periods of market strength or weakness, and if so, by how much. An upside capture ratio over 100 indicates a fund has generally  
outperformed the benchmark during periods of positive return for the benchmark. A downside capture ratio of less than 100 indicates that  
a fund has lost less than its benchmark in periods when the benchmark has experienced negative performance.

PORTFOLIOMANAGEMENT:
Infinity Q Capital Management is  
managed by the family office of David  
Bonderman (Co-Founder of TPG Capital).  
The firm seeks to identify persistent  
behavioral biases across global markets  
and offers innovative hedge fund  
strategies to investors.

Len Potter
Chairman, Infinity Q Capital Mgmt. 
CIO, Wildcat Capital Mgmt.
Former Co-Head Soros Private Equity

JamesVelissaris
CIO, Infinity Q Capital Mgmt.
Former PM, Wildcat Capital Mgmt.
Led Quant Strategy Research, Arden  
Asset Mgmt.

Scott Lindell
ChiefRisk Officer,InfinityQ Capital Mgmt.  
Former Head of Risk, Wildcat Capital
Mgmt.
Former Head of Risk, Arden Asset Mgmt.

Long Short Net Gross

INFINITY Q CAPITAL MANAGEMENT, LLC
888 7th Avenue, Suite 3700  

New York, NY 10106
P:  (212) 468-5110
www.infinityq.com
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